International and domestic constraints on political business cycles in OECD economies:a comment by Leertouwer, Erik & Maier, Philipp
  
 University of Groningen
International and domestic constraints on political business cycles in OECD economies
Leertouwer, Erik; Maier, Philipp
IMPORTANT NOTE: You are advised to consult the publisher's version (publisher's PDF) if you wish to cite from
it. Please check the document version below.
Document Version
Publisher's PDF, also known as Version of record
Publication date:
1999
Link to publication in University of Groningen/UMCG research database
Citation for published version (APA):
Leertouwer, E., & Maier, P. (1999). International and domestic constraints on political business cycles in
OECD economies: a comment. s.n.
Copyright
Other than for strictly personal use, it is not permitted to download or to forward/distribute the text or part of it without the consent of the
author(s) and/or copyright holder(s), unless the work is under an open content license (like Creative Commons).
Take-down policy
If you believe that this document breaches copyright please contact us providing details, and we will remove access to the work immediately
and investigate your claim.
Downloaded from the University of Groningen/UMCG research database (Pure): http://www.rug.nl/research/portal. For technical reasons the











































































































































































¶o> ¢\®s¶ ÂD²±³±!²³®  ¢¤E¥¦ªxE¥¦H¥ﬂ®s¤DÅO­¬·¤E¯ ¿±´H¶«²³® x¯% £¥Ä¤¬Q ¢¤E®q¯%°Í\ÍE¯>ÍE







































































































É Ê ýþÌË þ	QÕﬁqÑ)	






















































































































































































































































































è¿s¥h%¯²´ ÉbÀ³¸>¹0}-,,-, âsÀ 0}äEå
¾


























































































ãEå À³¸>ä âsÀ¸Hã¸Hå sÀ Eã\¹ sÀ^|}o¸








ã\¹Eå sÀ  Eä sÀ¸H¹
Ù¯q®Oª sÀ 2|ä âsÀ¸

}Eå À ¸Hä âsÀ Eã¸Hå À ²}0| âsÀ¸H¹0|å sÀ¸Hú²} ¸EÀ  - Eä
îæ%\±° sÀ Eä\ä âsÀ¸E¸>ãå À³¸>¹\ú@, âsÀ Eã\äEå ÉbÀ³¸g}¹ âsÀ¸p|pEå ÉisÀ E¹\ä sÀ ús¸g}
{¤E¯ÂÄe° sÀ }\¹\ä âsÀ^|}úå À 0|

















ã\ä@, âsÀ¸p|¹Eå ÉbÀ³¸J|ú âsÀ

¹0|å sÀ Eä\ä sÀ  $|¹
{À<ÇZ>\±³\®s¶ sÀ 





























































































































































































âÀ C 2}\å R
ç







sÀ Eú¸ âZÀ C äEå
ð


















































































































































â·§¡!Ø`__ÂDÂDÂÀ ¥¦±´¥xÀ ¬·¯%Å!À ¤E¯Ía_H¬·¯%>¶b_\å"À
ÁÄ§x±³>ª²³¤\®ö¶o¿ ¢ °µ²´¥Öó¸>±>Ç\>® ¢¤E®E%§s¥¢ÅZ¬·¤\¯%§s¨x±³>ª"%²¤E®\®s¶B¶o¿¯%²®sÍ
§s >±Hª"²³¤\®ø ¢¤\®§!Ú®s¶ý¤\§>¯ÂD²´¥¦EÀàÁÄ§¶¿ ¢ :°à¬·¤E¯Lªxx®¯q±Ås®sÆà²®s¶x¡Zx®oÉ
¶o>®sª²´¥vó¸£²¬Ä§ ±>Ç\>±Ë¤¬ª>®¯q±ËÅs\®Æ²®s¶x¡Zx®s¶o>®sª«²³¥ÅZ¤Ç\Éæ ¢>¶o²´®)Ú®O¶Ü
¤%§x¯%ÂD²´¥¦EÀÁÄ§­¶o¿ ¢ °¢¬·¤\¯ L¤E®q¯%°¢¡O¤E±²´ª°£¿¤\®s¤\ :°L²´¥ó¸²È¬ L¤E®q¯%°¡Z¤\±³²´ª°
¿¤\®s¤\ :°­²´¥-Ås¥x®HÚ®s¶¤\§>¯ÂD²´¥¦EÀÁÄ§D¥% ¢¡±³ﬂ¡Zx¯%²³¤v¶¶o²©Z>¯%¥¬·¤E¯H\ªq§:ªx¤\¿®%¯°
¶o¿¤£¶%eÇe\²±´Ås²±³²Èh°JØQè¿s¥¦¯%²´«¸Hã\¹0|oØ¸xÉ%¸Hã\ã2|vØ³¸
ac
è¿s¥h%¯%\±²´ ¸>ã\¹EãØ|HÉq¸>ãEã\¹Ø \¹
c
ìﬂ>±ÈÉ
Í\²³¿ ¸>ã\¹²Ø³¸Éq¸>ãEã0|vØ³¸
c
½
\®s\¶¸Hã0|~}Ø¸xÉ%¸Hã\ã2|vØ³¸
ac
¾
>® £¯%Æ¸Hã0|

Ø¸xÉ%¸Hã\ã2|vØ³¸
ac
Ù¯q®sªx
¸>ãE¹C OØ¸xÉ%¸Hã\ã0|oØ¸
ac
Ù²®s±³\®s¶¢¸>ã2|

Ø³¸]É%¸Hã\ã2|vØ³¸
ac
Ã
x¯% £®v°:¸Hã\¹²Ø³¸Éq¸>ã\ã2|vØ³¸
c
îæq±³°:¸Hã0|v¸EØ¸xÉ
¸>ãEã0|oØ¸
ac
Æ¡O®¸>ã\¹²Ø³¸Éq¸>ãEã0|vØ³¸
c
{¤E¯ÂÄe°à¸>ã2|v¸\Ø äÉq¸>ãEã0|oØ¸
ac
Þ
¡s\²®ö¸Hã0|B OØ¸xÉ%¸Hã\ã2|vØ³¸
ac
Þ
Â>¶o>®'¸>ãE¹²}Ø¸

Éq¸>ã\ã2|vØ³¸
c
ÄyÅó¸>ã\¹²Ø³¸Éq¸>ãEã0|vØ³¸
c
Ä
Þ
¸>ãE¹sØ¸xÉ%¸Hã\ã0|oØ¸

Ú2{>Â5ÇZ>\±³\®s¶
¸>ã2|úsØ¸xÉ%¸Hã\ã0|oØ¸

À
¾
¿%¤£±³EªqÆ«¤\¬>±Hª"²³¤\®¨¶%sÚo§¥% ¢¡±³¡Zx¯%²¤o¶ ¬·¤\¯
½
\®s\¶s¯%É
¶o¿sªx>¥Ë¤¸Hã0|~}Ø¸xÉ%¸Hã\ãE¹Ø 0|vÀ
¾
¿%¤±´\ªqÆ:¤\¬)¶ox ¢¤oª¯q%²³ªÄ>±Hª"%²¤E®s¥xÚE§s¥\ ¢¡±¡O>¯²³¤o¶
¬·¤\¯
Þ
¡s²³®¯H¶o¿sªH¥¤¸>ã2||oØ¸xÉ%¸Hã\ã0|oØ¸

À
Ë þedþÒ-þÐÖDþ	
è±³>¥²³®sÚè±³ÅZx¯¤sÚ²{¤\¿s¯²³x±$ëD¤E¿Å²³®²VÚE®s¶
Ã
x¯q±´¶
¾
À
½
¤\§>® â¦¸>ã\ã2|åÚ-fpfOp/xWŁ
phgG-iþ²Wj]OOp<?jvÚOÜ¨îhÁSëË¯%>¥%¥xÚ
½
\ :Å¯%²³¶Í\\ÚÜ\¥%¥xÀ
ìÄ±%\Í\²@Ú!ìE¶o²*ñ:Àﬂâh¸Hã\ã0}\å"Ú>kOp"CjfLÛ~"~JŁLÔŁÞlm(p<WHgpbÚ)ÆE¤\§®éö²³±>°\®s¶
Þ
¤\®O¥xÀ
½
¯%Í\²³±³±VÚsÁÄ§s¤\ £\¥ÙﬂÀ³ÚJÜ¨²³ªq§Ox±ÜàÀZñ¿o%ªq§s²³¥¤\®!ÚZ®s¶Á\Æe¤¥¦§²)îæ¤â¦¸>ã\ã2|åÚHn<-f~
fj~bkOp<?jvNlFo2ﬁm-~"WŁi,p"bpLpfpõWÚsÜÌîhÁ8ëË¯%>¥%¥xÚ
½
 Å¯²´¶oÍE\ÚvÜÌ\¥%¥xÀ
½
±´¯%ÆZÚ>ö²±³±³²³\ AëÀÚpÄ¥§sy{ÀJëDx²´ªq§x¯)ÂD²§
Þ
®s¶¯%¢*Àg¢)¤\ £\¥>ÚH\®s¶Å­>Ç²³®¢ËÀeë-¯%Æ\>¯
âh¸Hã\ã\äå"ÚDßî_®E%x¯%®s%²¤E®s±Q®O¶¶o¤E ¢>¥¦²´ªLªx¤\®s¥¦¯q²³®%¥¼¤\®¡Z¤\±³²È%²³ª>±-Å¿s¥²³®>¥%¥ª°oª±³>¥
²®
º¼»Ä½¾
>ª¤E®¤\ ¢²³>¥%áÚ-LiL"~Z~"~0qsr²~(QtgpfpOÚvu
ãxwLãy
Úä0|HíZ¸

À
ä
½¿Æv²³x¯% ¢\®!Ú	è±³Ê	Ú
Þ
%xÇEx®éìÀ	xÅsÅ!Ú)®O¶ì²³±²³®:{x°¡o%²Äâ¦¸>ãEã

åÚDßÜ¨H\¥¿¯%²®Í«§
²®O¶ox¡Zx®s¶x®sªx*¤¬sªxx®¯q±\Ås®Æo¥®s¶²%¥)©J>ª¤\®:¡O¤E±²´ª°¼¤\¿oqª¤E LH¥ásÚ{zﬁpL|g3Â3~@}
kOp<?jv~yWgI-Úb
w\ávy
Úsú²}\úeíoã\äÀ
»
² ÷b£®Í\>¯>Ú
Þ
°v±ÇE>¥¦>¯
½
ÀO ÀJ®O¶ﬁÆE\Æ\¤\Å¨¶oLñE®'âh¸Hã\ãE¹Eå"ÚﬂßÁÄ§:¡O¤E±²²´ªx\±Hª¤\®s¤\ :°
¤¬Dª>®E%¯%\±QÅs®Æ²®O¶ox¡Zx®s¶x®sªx>áÚﬃCm(OW~>fﬁm-OŁ:LiL"~Z~"~kOp<?jvLŁ"Ú
ã@
À
îæ¤OÚsÁÆ%¤E¥§²!®s¶
ÆE²®Ìñ°v¿Æ ë-\¯ÆÌâ¦¸>ã\äEäEåÚ-ßëQ¤\±³²²´ªx±	Ås¿s¥¦²³®H¥¥ªx°oª±³>¥Ä²³®§¡s\¯¦É
±²´ ¢>®Eq¯%°¥¦°o¥¦> ¢ásÚbkOp<?jvLŁ/WfbWOŁ"Ú
ßv
Ú

ú\úeí

úEäÀ
Å­x®s®>¶o°EÚëQ>¯Dâh¸>ãEã\äå"ÚH$ﬀg3ikOp"CjfLLŁ"ÚEì±´\ªqÆvÂx±³±ë*¿Å±³²³¥§x¯q¥>Ú
º
Êv¬·¤E¯%¶	À
ÜÌ\²>¯>Úë*§²±³²³¡¡¨âh¸>ãEã\ãå"Ú	ßë*¯H¥¥¿¯%ﬂ¤E®:%§DÅ¿®O¶o>¥Ås®sÆoêHásÚŁp$ŁLx~vg3W-ŁLfsa$vjv
ŁLigCjpzﬁp}~rfﬁm-OŁ"ÚbÀ
Ü¨¿s¥%ªx>±±³²VÚè®¤ âh¸>ãEã\äå"Ú)ß
º
¡o²³ £±O²®oÛZ²³¤\®ªx¤\®¯q\ª%¥Ë\®s¶¢²³®oÛO%²¤E®¢%\¯ÍE%¥ËÂD²È%§
¿®sªxx¯%²³®«ªxx®¯q±ZÅs®sÆL¡s¯x¬·x¯%x®sªx>¥>Øèªxª¤E¿®%\Å²±³²h°%§¯%¤\¿ÍE§²®O¶ox¡Zx®s¶x®sªxHêHáÚ
n<-6kOp<?jvo$C$L"pÈÚ
ã@v
Ú(}

ãí$}? 

À
{¤E¯%¶§s¿s¥>Úö²±³±²´ 
¾
ÀDâh¸Hã0|~}Eå"Úß%ÁÄ§ ¡Z¤\±³²²´ªx±Å¿s¥²³®>¥%¥¢ª°oª±³>ásÚﬃ~3]I NlLkj~
"Cj<gpWŁ"Ú
ß
Ú	¸>¹EãeíJ¸>ãsÀ
ëD¤EÍ\¤©QÚ²Å­>®®x§«\®s¶£è®®s
Þ
²³ÅO>¯¦­âh¸Hã\ä\äå"Úß
»
±³>ª²³¤\®s¥*®s¶£ £Eª¯%¤Hª¤E®¤\ ¢²´ªﬂ¡Z¤\±³²´ª°
ª°oª±³>¥%áÚ~yWg;lJkOp<?jvp<gpWŁqÚhubu!Ú	¸"íJ¸>¹À
ã
